
FORM 5l.l0lF3
REPORT OF MANAGBMENT AND DTRECTORS

ON RESERVF,S DATA AND OTHER INFORMATION

Manogemenr of Sahara Enery5r Ltd. (the "Cornpany") ls rcsponslble for the preparatlon and disclosur€ of
infoniation rvith respect to the Compnny's oil ond gus uctivitiet in nccordancc with securities regulatory

requircments. Ttris irrfbrmation includes reserves datrn, whlch are cstimatec of pruved rcscrves ald probable rcscrves

ani related futurc net rcvenue as ot December 31, 2016, estimatcd using forecast prices and costs'

An independent quulllled r€sen'es evaluator has evaluated tho Company's res€rves data. The rePort of the

Independent qualified resen'es evoluator is prcsented below.

The Resenes Commlttee of the board of dlrcctors ofthe Company has

(a) revieu'ed the Company's procedures for providing information to the independent qualifled reseNes evaluator;

(b) met lvith the independent qualified reserves evaluator to determine whether any restristions affect€d thc abili'ty

oftire indepurdent qualified r€serves evaluator to report without reservation and, in the event ofa propool to

change the'independent qualified rcseryes evaluotor, to inguire whether 0rere had been disputes between the

previous independent qualified reserues evaluator ond management; and

(c) revlewed the reserves data wlth management and the independent qualified reserveg evaluator.

The Reserues Co of directors has revlewed the llng and

reporting other i with oil and gas activities on wjith

management. The on tho recommendation ofthe

(a) the content and fiting wlth securltlee regulatory authorlties ofForm 5l-lolFl contalning re$erves daa and

other oil and gas infonnation;

O) the filing of Fonn 5l.l0lF2 which is the report of the independent qualified rueryes evsluator on the rcsen'eg

data; and

(c) the content and filing ofthis report.

Because the reseryes data are based on judgments regarding future events, actual results will vary and the variatio'ns

may be material. Horrreve.r, any variationr shoutd bo congist€nt Ylith thc fct thst rcsen cs qre cetcgsr;ized mcording

to the probability oftheir rcoovery.

(Samuel Wang, Vice Presldent)

(Yaochao Peng Director) (Gary Chang, Direclor)

(Panwen Gao, Chlef Exeoutive Officer)
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FORM 51-101F3
REPORT OF MANAGEMENT AND DIRECTORS

(}N RNSERVES DATA AND OTHER INFORMATION

Management of Sahara Energy Ltd. (the "Company") is responsible for the preparation and disslosure oF

infoniation wilh respect to ihe Company's oil and gas activities in aecordsnce with sr:curities rergulatory

requirements. This infonnatlon includes teserves data which are estimates of proved re$erves an,d probable reserves

and related future net fevenue as at December 3 1 , 20 1 6, estimated using forecast prices and costs '

An independent qualified reserues evaluator has evaluated the Company's reserves data' Thr: report of the

independent qualified re$erves evaluator is presented below.

The Reserves Committee of the board of directors of the Company has

(a) reviewed the Comparry's procedures for providing information to the independent qualified reserves evaluator;

(b) met with the independent quatified r€serves evaluntor to determine whether flny restrictions aflbcted the abiliry

oltile indepenclent qualified reserves evaluator to report without reservation and, in the evernt of a proposal 
_to

change the'independent qualiflred reserves evaluator, to inquire whether there hnd been disputes betrveen the

previous independsnt qual ified reserves evaluator and manogement; and

(c) reviewed the lcserves data with management and the independent qualified reserves evaluator'

The Reserves Commilee of the board of directors has reviewed the Company's procedutes for assembling and

reporting other information associated with oil nnd gas activities and has reviewed thnt infonnation with

minogemunt, The board of directors has, on the recommendation of the Reserves Commi$ee, approved

(a) the conrent and filing with securities regutatory suthorities of Form 5l-l0lFl containing rlsserves data andl

other oil and gus information;

(b) the frling of Form 5l-l0lF2 which is the report of rhe independent qualified reserv€s eval,ualor on th* reservesi

datai nnd

(c) the content and filing ofthis report.

Because the reserves clata are based on judgments regarding fiuture events, actual results will vary lnd the'variations

may be material. Howeve,r, any variations ihould be consislent with the lact thai reserves are categorized iaccording,

to ttlc probability of their recovery,

(Panwen Gao, Chief Exe(jutive Officer) (Samuel Wang, Vice President)

(c(Yaochao Peng, Director)
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ON RESERVES DATA AND OTHER INFORMATION

Management of Sahara Energy Ltd, (the "Company") is responsible for the pleparation and disclosure of
information with respect to the Company's oil and gas activities in accordance with r;eourities regulatory
requirements, This inibrmation includes reserves data, which are estimates of proved reserves and probable reserves

and related futnre net revenue as at December 31,2016, estimated using forecast prices and costs.

An independent qualified reseryes evaluator has evaluated the Conrpany's reseryes data' The report of the
independent qualified reserves evaluator is presented below,

The Reserves Committee of the board of directors ofthe Company has

(a) reviewed the Company's procedures for ploviding information to the independent qualified reserves er/aluator;

(b) met with the independent qualified reserves evaluator to determine whether any restl'ictions alfeoted the ability
of the independent qualified resctves evaluator to report without reservation and, in the event of a pr,oposal to
change the independent qualified reserves evaluator, to inquire whether there had been dlispuLtes bet'ween the
previous independent qualified teserves ovaluator and managetnent; and

(c) reviewed the reseryss data with marragernent and the independent quatified reserves evaluotor,

The Reserves Committee of tho board of direotors has reviewed the Company's proceduresi for assembling and

reporting other information associated with oil and gas activities and has reviewed that informal;ion with
management. The board of directols has, on the recommendation of the Reserves Commitlee, approved

(a) the content and filing with securities regulatory authorities of Form 5l-10lFl oontaining r'eserves data and

other oil and gas information;

(b) the filing of Form 5 I - I 0 1F2 which is the repoft of the independent qualified reserves evaluator on the reserves

data; and

(c) the contont and filing ofthis report,

Because the reserves data are based onjudgments regarding future events, actual results will vrlry and the'variations
may be material. I-Iowever, any variations should be consistent with the fact that reserves are oato6lorized aocording
to the probability of their recovery,

(Panwen Gao, Chief Executive Officer)

(Yaochao Peng, Director)

(Samuel Wang, Vice President)

(Gary Chzurg, Director)
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